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This report is based on information available as of the 
end of May 2025. While every effort has been made to 
ensure the accuracy and thoroughness of the 
information and analysis provided, it is intended for 
general informational purposes only and should not be 
regarded as accounting, tax, legal, or other professional 
advice. For tailored guidance, please consult our experts.

Comments and suggestions regarding the content of this 
report are welcome at investinbiscay@bizkaia.eus. 



Biscay
Where tomorrow takes root

Biscay, a business-friendly destination:

Strong industrial base and a dynamic innovation ecosystem (R&D)

Legal certainty and competitive tax environment 

Highly skilled and accessible talent pool 

Strategic infrastructure and global connectivity 

Comprehensive support services that streamline investment processes
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Biscay in 
figures



Area 2,217 km2

30.65% of the Basque Country (7,234 km²).

Territorial division Capital city: Bilbao 
112 municipalities grouped into 13 districts.

Climate Temperate Oceanic Climate
The average temperature is around 12.5°C, without abrupt 
variations. Well-distributed precipitation.

Geography Unique combination of Cantabrian coast (80 km of 
coastline), river valleys and mountainous areas 
(maximum height: Gorbea, 1,481 m).

Time zone GMT+1.

Geography and climate1

Population2

Population 1,155,733 inhabitants in Biscay
52.1% of the Basque Country's population.

Population density 522.2 inhabitants/km²
vs. 97 inhabitants/km² in Spain.

Foreign population 149,040 foreign-born (13.0%).

Working -age population 1,070,700 in the Basque Country (Q4 2024, 52% in 
Biscay).

Inequality GINI Index 26.7
An inclusive society. More positive than that of the EU-27 and 
than countries like France, Germany, United Kingdom, Denmark 
or Sweden.

Life expectancy at birth 84.42 years
Women 86.95 years | Men 81.67 years.

Key indicators of a 
resilient economy

Biscay is a historic territory in northern Spain, 
part of the Basque Autonomous Community 
(Euskadi).

It combines economic strength, social stability, 
and a high quality of life. With a GDP per capita 
­Z ƦǑǐŵǏǔǐ J«T J ´JZXŵ N­|X´ ÆX X«Æ ³­«ªX«ºŵ
Biscay offers a solid foundation for generating 
economic value and attracting investment.
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Economy3

GDP ƦǑǔŸӅǓ M ӃӃ ­«(2024)
50.7% of the Basque Country.

GDP per capita ƦǑǐŵǏǔǐ(2024)
32.7% above the national average.

Exports ƦǎǎŸӅӄ M ӃӃ ­«(2024).

Imports ƦǎǒŸǒǍ M ӃӃ ­«(2024).

Unemployment 6.69% (Q4 2023)
vs. 11.76% in Spain. 

Economic structure Å Services: 70.0%
Å Industry: 23.7%
Å Construction: 5.4%
Å Primary sector: 0.9%
(2023, statistical revision 2024).

Productivity 117,7 (UE 27 = 100, ESP = 95,1).

Foreign investment
(Basque Country)

 ««ÄJӃ ZӃ­Ç´ŷ ƦǏŸǎǍ M ӃӃ ­«(avg. 2020Ƈ2024)

.«ÆX´ºªX«º ´º­N¦ŷ ƦǏӅŸǔӄ M ӃӃ ­«(2023)

AJ«z MӃX Z ÈXT J´´Xº´ŷ ƦǒŸӄǎ M ӃӃ ­«(2022)

Jobs supported: 88,917 (2023).

Foreign affiliates 651 companies controlled by foreign capital
$­ªM «XT ºÄ³«­ÆX³ ­Z ƤǍӃŶӂǎ M ӁӁ ­«Ŷ

Expenditure on R&D 2.16% of GDP (2023)
vs. 1.49% at the national level.

Ratings S&P Global: AA- Stable
5­­TÉŻ´ŷ  ǐ ;­´ º ÆX
Fitch Ratings: AA- Stable.

Air transport Bilbao Airport: 6.8 million passengers (2024, +7%)
65 destinations in 22 countries.

Maritime transport Port of Bilbao: 32.8 million tonnes (2023)
Trade relations with 148 countries and over 900 ports.

Land transport Modern road and rail network
Over 1,300 km of roads in the Biscay regional network
Basque "Y" high-speed rail project underway.

Submarine cables Marea (USA), Grace Hopper (USA), Tata TGN-Western Europe (UK-
PT), Pisces (2028, IRE).

Infrastructure4

Tourists 2 million visitors (2024)
917,702 international visitors (45.8%)
3.9 million overnight stays
Average stay: 2 days (1.97)
(N­«­ª N  ª°JNºḾ ƤǌŶǒ M ӁӁ ­« ƌǑŶǐӄ ­Z º|X ºX³³ º­³ÉŹ´ +&;ƍŶ

Art and culture Main attractions: The Guggenheim Museum (1 million annual 
Æ ´ º­³´Əŵ # ӃMJ­Ż´ 8ӃT A­Ç«ŵ º|X C6(?$8-listed Biscay Bridge, 
Urdaibai Biosphere Reserve, San Mamés Stadium, San Juan de 
Gaztelugatxe, BBK Live, and BIME Pro
40 museums, 20 art galleries, a full opera season, renowned theatres, and a wide 
range of international festivals and cultural events.

Tourism, art and culture5

Universities 3 Universities 
University of the Basque Country (EHU), University of Deusto, Mondragon 
Unibertsitatea, Tecnun (University of Navarra).

Students 62,441 university students
13,090 university graduates in the most recent academic year.

Vocational training 21,241 vocational training students in Biscay
89.6% employability rate.

Education6
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Home to over 650 foreign-
owned companies

Map of Foreign-Owned Companies in Biscay
Source: Own elaboration based on SABI-INFORMA data (December 2024)
$­ª°J« X´ N­«º³­ӁӁXT MÉ J Z­³X z« °J³X«º ­³ Ç º| Ǻǌǋӄ Z­³X z« ­Ç«X³´| °.

54
Countries

Ǳ39/74!cjmmjpo
In total business volume

651
Foreign-capital companies in the region

49,300
Employees

More than 650 foreign-owned companies 
have established their operations in Biscay, 
playing a key role in strengthening the local 
business ecosystem and creating high-
quality jobs.

From leading industrial firms to global tech 
multinationals, these companies leverage 
# ´NJÉŻ´ ºJӃX«º °­­Ӄŵ ¦«­ÇӃXTzX MJ´Xŵ J«T
competitive advantages to grow and 
innovate.
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Birthplace of great 
global champions in 

strategic sectors

1.15
Million inhabitants

23.7%
Industry's share of GDP

Foreign-owned enterprises in Biscay coexist 
with homegrown champions that lead 

globally in their market segments. Biscay 
features a robust ecosystem of companies 

across various industries.

Ǳ5:/98!billion
Biscay'sGDP

Ǳ54-3:4!
GDP per capita

Energy

Sustainable Mobility

Advanced Manufacturing
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Txapela
Def. Garment to cover the head, round and flat in shape, generally made 

of wool.

Knowing how to wear it is not enough. You must know ǉabove 

allǉ why we wear it. Here we admire champions, those who 

need no crown other than the one their grandfathers wore.
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An economic powerhouse in 
Southern Europe

WHY INVEST IN BISCAY?   |   AN ECONOMIC POWERHOUSE

Biscay emerges as a bastion of economic 
strength  in southern Europe, on the 
Atlantic corridor axis, with a proven track 
record of resilience and an impressive 
capacity for reinvention.

This historic territory, the most populous 
and economically significant region of the 
Basque Country, despite its modest 
physical size, has established itself among 
Spain's leading territories in terms of GDP, 
reaching ƦǑǔŸӅǓ M ӃӃ ­«in 2024. It 
accounts for more than half (50.6%) of the 
region's total economic output. Its capital, 
Bilbao, ranks among the principal cities of 
the European Atlantic Arc. 

Biscay's economy has demonstrated 
remarkable dynamism, with 2024 growth 
that surpasses national performance, 
which in turn leads growth among major 
European economies. This robust 
performance positions the Basque 
Country as Spain's second autonomous 
community by per capita income, with 
Biscay standing 32.7% above the Spanish 
average and 18.1% above the EU-27, at 
ƦǑǐŵǏǔǐ  « ǏǍǏǑŸ

The Basque Country, Spain's fifth-largest 
regional economy and comparable in scale 
to European nations like Luxembourg or 
Croatia, has masterfully transformed 
challenges into opportunities throughout 
its history. From its golden age as a global 
steel industry benchmark in the early 20th 
century, through the comprehensive 
industrial restructuring of the 1980s and 
1990s, to its current leadership in 
strategic innovation sectors  that are 
technology and R&D-intensive, including 
automotive, aerospace, energy, and 
healthcare.

This diverse and dynamic economic 
ecosystem, built through successful 
public-private partnerships and strategic 
planning cantered on industrial clusters 
and technology parks, spearheads the 
transition toward a decarbonized energy 
model. Analysts forecast sustained growth 
momentum driven by European funding, 
declining financial costs, and renewed 
consumer activity, cementing Biscay's 
status as a premier destination for 
international investment.

1.15
Million inhabitants

522
Inhabitants per km2

Ǳ5:/98!billion
GDP of Biscay

Ǳ54-3:4
GDP per capita

bizkaia.eus

A territory leading the economic 

transformation of southern Europe

A resilient, innovative 

and globally connected 

economic powerhouse
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High-tech industrial focus

With deep roots in industrial tradition and a vision focused on the future, Biscay today 
represents an exemplary model of economic transformation without abandoning its 
manufacturing DNA. Biscay has achieved a strategic balance between its historic industrial base 
and advanced, high-value-added services, positioning itself as a technological innovation 
benchmark  in southern Europe and leading the green transition and economic  
decarbonization.

The industrial vocation of Biscay and the Basque Country is reflected in compelling figures: 
industry accounts for 23.7% of its economy, more than seven percentage points above the 
Spanish average, and surpassing European powers such as Italy (19.9%), France (14.9%), or the 
United Kingdom (12.4%), approaching Germany's level (24.6%). This strength places the Basque 
Country and Biscay among Europe's leading industrial and innovative regions, concentrating 
10% of all Spanish manufacturing output.

Biscay's business ecosystem stands out for its density and international reach, structured around 
strategic sectors including metallurgy, energy, machinery, transportation, and advanced 
materials. Leading companies such as Iberdrola, Petronor, Sidenor, ITP Aero, Arteche, and 
Ingeteam exemplify this industrial strength, nurtured by a collaborative network of clusters and 
technology centres.

This model has transformed Biscay into a hub of scientific -technological excellence where 
applied research and collaboration between companies and institutions drive an advanced 
industry that is competitive and prepared for the global challenges of this century.

Industrial share of GDP in selected European countries
Source: Eurostat, UNECE, Eustat (Industrial GDP, 2023)

WHY INVEST IN BISCAY?   |   AN ECONOMIC POWERHOUSE
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WHY INVEST IN BISCAY?   |   AN ECONOMIC POWERHOUSE

A global vision with local identity

The international vocation defines Biscay's 
economic identity, a territory that has 
consolidated a distinctly export -oriented 
profile with deep global reach. Biscay 
accounts for 38.3% of the autonomous 
community's goods exports , reaching 
ƦǎǎŸӅӄ M ӃӃ ­«  « ǏǍǏǑŵ Ç º| « J ³Xz ­«JӃ
ecosystem that generated international sales 
­Z ƦǐǍŸǔǓ M ӃӃ ­«  « ǏǍǏǑƊrepresenting 8.1% 
of Spain's total exports.

With a trade openness ratio approaching 
60%, Biscay's economy stands out for its 
extraordinary integration into global value 
chains. The region's industrial specialization 
explains why goods exports represent 41% 
of regional GDP, 12 percentage points 
above the Spanish average.

France (15.7%), Germany (14.5%), the 
United Kingdom (7.0%), the United States 
(6.4%), and Italy (5.8%) constitute the 

primary markets for regional products, with 
Belgium also emerging as a notable 
destination specifically for Biscay (10.1% in 
Q3 2024). Refined petroleum oils (10.8%), 
automotive components (7.0%), and 
turbojet engines (3.4%) lead Biscay's export 
portfolio.

This international dynamism is underpinned 
by a robust business fabric where innovative 
SMEs coexist with global corporations born 
in Biscay. Iberdrola, a world leader in 
renewable energy; BBVA in financial 
services; and industrial firms such as 
Petronor, SENER, and ITP Aero represent 
the local entrepreneurial spirit that has 
conquered global markets while maintaining 
roots in a territory that exports 20% of 
Spain's industrial machinery, 33% of its iron 
and steel, and 41% of the country's tires.

Leading destination for 
international investment

Biscay's magnetism for international capital 
is one of the fundamental pillars of its 
economic development and global 
projection. 

Foreign presence in Biscay is substantial: 
651 foreign -owned companies from 54 
countries, generating 49,300 direct jobs and 
J MÄ´ «X´´ Æ­ӃÄªX ­Z ƦǏӅŸӄǐ M ӃӃ ­«Ÿ A| ´
transnational business network constitutes a 
key component in the internationalization 
of the local productive fabric , contributing 
technology, knowledge, and global 
connections. 

The Basque Country, with Biscay as its 
primary engine, has attracted қ10.52 billion 
in productive foreign direct investment 
MXºÇXX« ǏǍǏǍ J«T ǏǍǏǑŵ JÆX³Jz «z ƦǏŸǎǍ
billion annually, positioning itself as Spain's 
third most attractive destination. Its share of 
the national total is also growing, having 
gained 2 percentage points over the past 
five years. 

The accumulated stock of foreign 
investment in the Basque Country reached 

ƦǏӅŸǔӄ M ӃӃ ­«in 2023 (33% of regional 
+&;Əŵ Ç º| Z ÈXT J´´Xº´ XÈNXXT «z ƦǒŸӄ
billion. Multinationals maintain over 88,900 
jobs in the region, representing 8.9% of the 
employed population. 

Investment growth sustained its powerful 
momentum in 2023, 57 new cross-border 
greenfield projects were announced, with 
ƦӅǐǒ ª ӃӃ ­«  «  «ÆX´ºªX«º J«T º|X N³XJº ­«
of 2,726 jobs. Preliminary 2024 data points 
º­ J | ´º­³ N ³XN­³T Ç º| ƦǎŸӅӄ M ӃӃ ­«
committed, despite fewer operations being 
registered (33). 

Territorial confidence runs deep, with 84% 
of foreign companies established in the 
Basque Country anticipating revenue 
growth or stability in 2025, per the latest 
regional investment barometer. This 
conducive business climate has earned 
international acclaim, elevating Bilbao to 
fourth -best large European city for foreign 
investment in fDi  Intelligence's prestigious 
"European Cities and Regions of the Future 
2024" rankings. 

Ǳ22/97!cjmmjpo
# ´NJÉŻ´ XÈ°­³º´  « ǏǍǏǑ

Ǳ26/61!cjmmjpo
# ´NJÉŻ´  ª°­³º´  « ǏǍǏǑ

Largest investors in the Basque Country by job creation
Source: Investment Registry (stock 2023)
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Zortziko
Def. Traditional Basque musical rhythm, five-eight time signature.

We have our own rhythm. In music as in work, institutional 

affairs, and business. A rhythm so distinctly our own way of 

doing things that it's easier to live it than to explain it.




