
Biscay
Where tomorrow takes root
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Biscay
A business-
friendly
destination

Biscay is a unique region that 
blends a remarkable industrial 
concentration with a leading -
edge innovation ecosystem and 
a business-friendly governance 
framework.

Strong industrial base and a dynamic innovation 
ecosystem (R&D)

Biscay has a diverse, R&D-driven industry supported by 
leading companies that provide a strong industrial base 
and a significant market. 

It is a key hub for technological innovation and advanced 
manufacturing , as well as a centre of excellence in 
science and technology, with research ecosystems and 
technology centres that foster collaboration between 
companies and institutions.

Legal certainty and competitive tax environment 

Biscay offers a stable and transparent legal framework , 
ensuring strong legal certainty. 

Its attractive tax system provides targeted incentives for 
innovation, the energy transition, talent, and the cultural 
and creative industries, fostering business development 
and growth.

Highly skilled and readily available talent

Biscay boasts a well -trained workforce and prestigious 
universities that cultivate expertise in key fields such as 
technology, engineering, and science. 

This positions the region among the national leaders in 
the number of qualified professionals in these areas.

Strategic infrastructure and global connectivity

The region is strategically connected through critical 
infrastructure, such as the Port of Bilbao and submarine 
cables, positioning it as a key logistical and technological 
hub in Europe. 

It offers excellent national and international transport 
links, facilitating trade, logistics, and business mobility.

Support services that streamline investment 
processes

Biscay fosters entrepreneurship through a business-
friendly environment,  offering streamlined procedures, 
dedicated support services, and a one-stop shop that 
simplifies the investment process. 

In 2023 alone, more than 1,200 new companies were 
launched, positioning the region as one of the most 
dynamic in the country. 

A region to live and thrive

With its gastronomy, natural landscapes, culture, sports, 
and focus on well-being, Biscay offers a well-rounded 
experience that seamlessly combines innovation with a 
high quality of life.



The strength of the 
economy, in numbers

Biscay is a historic territory located in northern 
Spain, within the Basque Autonomous 
Community (Euskadi).

Biscay embodies economic strength, quality of 
life, stability, and safety. With a GDP per capita 
­Z ƦǑǐŵǏǔǐ J«T XÈNX°º ­«JӃ Ӄ Æ «z ´ºJ«TJ³T´ŵ  º  ´
a stable, cohesive, and secure society dedicated 
to generating economic value and fostering 
investment opportunities.

BISCAY. WHERE TOMORROW TAKES ROOT

ϵпфΦут ōƛƭƭƛƻƴ
Biscay's GDP

ϵпоΣнфо
GDP per capita
+32,7% above the national average

Strong economy1 Foreign investment2

ϵнΦмл ōƛƭƭƛƻƴ
Annual FDI inflows
(2020-2024 average)

651
Foreign-owned companies
54 countries

Innovation and talent3

2.16%
Of GDP in R&D
Vs. 1.49% at the national level

62,400+
University students

89.6%
Employment rate for vocational 
training graduates

Global connectivity4

6.8 million
Passengers at Bilbao Airport in 
2024
65 destinations across 22 
countries

32.8 million
Tons handled by the Port of 
Bilbao (148 countries, 900 ports)

Quality of life5

84.4
Life expectancy at birth

1.15 million
Inhabitants
A safe and stable territory

S&P Global: AA- Stable

5­­TÉŻ´: A2 Stable

Fitch Ratings: A+ Stable
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Home to more than 
650 foreign-owned 
companies 

Map of foreign -owned companies in Biscay
Source: Own elaboration, based on SABI-INFORMA data (December 2024)
Companies controlled by a foreign parent or with at least one foreign shareholder holding 10% or more of the capital

54
Countries

ϵнуΦсо ōƛƭƭƛƻƴ
In turnover

651
Foreign-owned companies

49,300
Employees

More than 650 foreign-owned companies 
have chosen Biscay as their operational 
base, playing a key role in strengthening the 
³Xz ­«Ż´ MÄ´ «X´´ XN­´É´ºXª J«T zX«X³Jº «z
high-quality employment.

From leading industrial corporations to 
global tech firms, these companies draw on 
# ´NJÉŻ´ ºJӃX«ºŵ ¦«­Ç-how, and strong 
competitive advantages.
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A cradle of global 
champions in strategic 

sectors

1.15 million
Inhabitants 

23.7%
.«TÄ´º³ÉŻ´ N­«º³ MÄº ­« º­ # ´NJÉŻ´ +&;

Foreign-owned companies in Biscay coexist 
alongside local champions that are global 

leaders in their respective fields. The region 
boasts a dense business ecosystem built 

around several strategic industries.

ϵпфΦут ōƛƭƭƛƻƴ
Biscay's GDP

ϵпоΣнфо
GDP per capita

Energy

Sustainablemobility

Advancedmanufacturing
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An economic powerhouse in 
Southern Europe

Biscay has established itself as one of the 
economic engines of southern Europe, 
Ç º| J +&; ­Z ƦǑǔŸӅǓ M ӃӃ ­«  « ǏǍǏǑƊ
accounting for more than half of the 
#J´²ÄX $­Ä«º³ÉŻ´ º­ºJӃ ­Äº°ÄºŸ .º´ NJ° ºJӃŵ
Bilbao, stands among the leading cities of 
the Atlantic Arc and hosts a resilient 
industrial fabric that has successfully 
evolved from 20th-century steelmaking to 
technology-, energy-, and health-intensive 
sectors. With a GDP per capita of 
ƦǑǐŵǏǔǐƊ32% above the Spanish 
averageƊBiscay combines sustained 
growth with long-term stability, 
strengthening its appeal as a prime 
investment destination.

A high-value industrial hub

.«TÄ´º³É JNN­Ä«º´ Z­³ ǏǐŸǓӆ ­Z # ´NJÉŻ´
economy, placing it among the most 
industrialized regions in Europe. Its 
strength lies in a dense and diversified 
ecosystem where global leaders such as 
Iberdrola, Petronor, ITP Aero, and Sidenor 
anchor value chains in metallurgy, energy, 
automotive, and advanced materials. This 
solid manufacturing base, structured 
around clusters and technology centers, 
drives applied innovation and positions 
Biscay as a competitive hub ready to lead 
the energy transition and meet the 

challenges of the future.

A global economy with local roots

# ´NJÉŻ´  «ºX³«Jº ­«JӃ ­ÄºӃ­­¦  ´ °J³º ­Z  º´
identity, generating 38% of Basque 
XÈ°­³º´ ƎƦǎǎŸǔ M ӃӃ ­«  « ǏǍǏǑƏŸ F º| J
trade openness ratio close to 60%, the 
region is deeply integrated into global 
value chains. Its main export markets 
include France, Germany, the United 
Kingdom, and the United States, with 
products ranging from petroleum 
derivatives to aerospace components. 
Global champions such as Iberdrola and 
##E ³X «Z­³NX # ´NJÉŻ´  «ºX³«Jº ­«JӃ
profile while maintaining strong roots in 
the region.

A prime destination for international 
investment

Between 2020 and 2024, Biscay attracted 
ª­³X º|J« ƦǎǍŸǒ M ӃӃ ­«  « Z­³X z« T ³XNº
 «ÆX´ºªX«ºŵ °­´ º ­« «z  º J´ ?°J «Ż´ º| ³T
most attractive destination. Today, 651 
foreign companies from 54 countries 
generate nearly 50,000 direct jobs in the 
territory. With an investment stock of 
ƦǏӅŸǔ M ӃӃ ­«ŵ J z³­Ç «z «ÄªMX³ ­Z
greenfield projects, and Bilbao ranked as 
the fourth -best large European city for 
investment (fDi Intelligence 2024), Biscay 
stands out as a key reference point for 
international capital.

bizkaia.eus

A leading territory in the 

economic transformation of 

Southern Europe

A resilient, innovative 

and globally connected 

economic powerhouse

1.15 million
Inhabitants

522
Inhabitants per km2

ϵпфΦут billion
Biscay's GDP

ϵпоΣнфо
GDP per capita



7BIZKAIA. WHERE TOMORROW TAKES ROOT bizkaia.eus
bizkaia.eus

Unique institutional 

framework with fiscal 

autonomy

Strong commitment to legal 

security and accessibility

24%
Corporate Tax 

20%
Corporate Tax for SMEs

Unique institutional framework with 
fiscal autonomy

Biscay offers a unique combination within 
Europe: the strength of the Spanish and 
EU legal framework combined with the 
flexibility of its own tax system. The 
Economic Agreement, in force for over a 
century, grants the Provincial Council the 
authority to collect and manage all taxes 
(except customs duties) and, most 
importantly, the regulatory power to adapt 
º|Xª º­ º|X ºX³³ º­³ÉŻ´ «XXT´ŵ JӃÇJÉ´  «
line with EU law. This autonomy, 
supported by broad political consensus 
and a multi-level governance model, 
ensures stability, legal certainty, and close 
administration for businessesƊreinforcing 
# ´NJÉŻ´ °­´ º ­« J´ J ³XӃ JMӃX J«T
business-friendly investment destination.

żIX³­ Ä«NX³ºJ «ºÉż °­Ӄ NÉ

Biscay has made tax certainty one of its 
hallmarks. The tax authority provides 
legally binding responses to all queries, 
reducing litigation and offering a 
predictable environment. This principle is 
complemented by agile mutual agreement 
procedures and comprehensive investor 

supportƊfrom fast-track company creation 
to financing programmes, open innovation 
initiatives, and workspace solutions.

Together, these elements create a 
business-friendly environment that 
combines security and flexibility, making it 
easier to launch new projects quickly and 
efficiently.

Fiscal autonomy as a driver of 
economic and investment 
opportunities

# ´NJÉŻ´ ºJÈ Z³JªXÇ­³¦  ´ TX´ z«XT º­
boost competitiveness. With a general 
Corporate Tax rate of 24% and a reduced 
20% rate for SMEs, it offers a system of 
deductions and incentives that can lower 
the effective R&D tax burden to as little as 
3%. The region also stands out for 
pioneering mechanisms such as the 
Innovation Fund to finance SMEs, and for 
an expatriate regime that exempts up to 
30% of employment incomeƊmaking it 
one of the most attractive in Europe. All of 
this, fully aligned with Brussels, 
´º³X«zº|X«´ # ´NJÉŻ´ °­´ º ­« J´ J |ÄM Z­³
startups, funds, and tech multinationals 
seeking security, profitability, and global 
reach.
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WHY INVEST IN BISCAY?   |.   AUTONOMOUS TAX REGIME 

Corporate Tax
General rate: 24% (vs. 25% in the rest 
of Spain)

Small enterprises: 20%

Micro-enterprises: 18%.

Income Tax
Maximum rate: 49%.

Expatriate tax regime: 30% exemption 
­« | z|ӃÉ ´¦ ӃӃXT Xª°Ӄ­ÉXX´Ż  «N­ªXŸ

Wealth Tax
100% exemption on business 
transfers within the family group.

Tax credits for maintaining or creating 
jobs during business transfers.

Article 64 bis
Collaboration between companies 
focused on innovation and 
development.

Patent Box
70% reduction on royalties from 
intangible assets.

Special regime for foreign 
securities holding entities

Tax exemption on foreign-source 
dividends and capital gains.

Investment Incentives
10% deduction for investments in 
new fixed assets.

Special reserve for investments: 
enables a reduction of the corporate 
tax base by up to 45% of the 
N­ª°J«ÉŻ´ JNN­Ä«º «z °³­Z ºŸ

Accelerated depreciation for new 
assets.

Carry forward of tax losses
No temporal limit.

Priority beneficiary groups

R&D-INTENSIVE COMPANIES FUND MANAGEMENT
COMPANIES AND 
INVESTMENT  
MANAGERS 

TALENT AND
DIGITAL 
NOMADS

Key aspects

BISCAY. WHERE TOMORROW TAKES ROOT

FOCUSED ON COMPANIES
THE ENERGY
TRANSITION

Legal security and Double Taxation 
Treaties

Thanks to its fiscal autonomy, Biscay 
can respond to inquiries in a binding 
manner, offering legal certainty to 
companies.
Biscay offers a stable and transparent legal 
framework, ensuring legal certainty 

Moreover, it stands out for its competitive 
tax system, offering targeted incentives for 
investment in innovation and strategic 
sectors, thereby fostering business growth 
and development.

Tax support for the Energy 
Transition

C«TX³ # ´NJÉŻ´ «XÇ ºJÈ Z³JªXÇ­³¦ŵ
Corporate Income Tax deductions have 
been increased to up to 35% for 
investments and expenses related to 
projects that support sustainable 
development, environmental protection 
and enhancement, or the circular 
economy. R&D tax deductions have also 
been expanded for activities focused on 
new energy sources.

Additionally, to further encourage the 
green transition, new or enhanced 
incentives have been introduced in local 
taxation.

R&D&I Promotion

Biscay has one of the most 
attractive tax systems for R&D&I.
During the restructuring of its economy as 
an industrial territory, Biscay positioned 
itself as a benchmark in driving the 
transformation and innovation of its 
industrial base, strengthening its 
competitiveness compared to other 
regions. To achieve this, it has leveraged 
its fiscal autonomy to promote R&D&I 
investment.

Special Tax Regime for Inbound 
Workers

Biscay has a special tax regime for 
inbound professionals that offers 
competitive conditions to 
international talent.
Through this regime, Biscay provides tax 
incentives that enable companies to attract 
and retain highly qualified professionals
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A hub of innovation and 

industrial knowledge in 

Southern Europe

Where industry tradition drives 

technological advancement

Innovation and industrial knowledge 
hub in southern Europe

Biscay has evolved from a traditional 
industrial region into an advanced 
technological hub and a leading centre of 
innovation in Southern Europe. 
>XN­z« ´XT J´ J ż?º³­«z .««­ÆJº­³Ž  « º|X
European Innovation Scoreboard, it 
exceeds the EU average and stands well 
above the Spanish mean. This ecosystem 
is built on three pillarsƊscientific 
excellence, industrial technological 
leadership, and open innovationƊthat 
strengthen its role as a driving force 
behind the digital, energy, and social-
health transitions.

A strategic commitment to science, 
technology, and innovation

With R&D expenditure representing 
2.16% of GDP, on par with the EU 
average and far above the national level, 
Biscay accounts for 45.5% of the Basque 
$­Ä«º³ÉŻ´ º­ºJӃ >Ɲ&  «ÆX´ºªX«ºŸ 8ÆX³
23,000 professionals, including 16,000 
researchers, sustain a model in which the 
private sector contributes 76% of total 
R&D spending, placing business-driven 
innovation at the heart of the system.

Applied research and technology 
transfer hubs

The region is home to internationally 
recognised centres of excellence such as 

AIC (automotive), BAIC (artificial 
intelligence), BIMEP (marine energy), EIC 
(energy transition), and CFAA 
(aeronautics). These hubs serve as direct 
technology transfer platforms for industry, 
complemented by strategic projects such 
as BH2C (hydrogen) and ESS Bilbao 
(scientific instrumentation).

A network of technology and 
excellence centres unique in Europe

Biscay buolds its strategy around key 
sectors such as energy, automotive, 
aeronautics, and life sciences. Prestigious 
universities and centres like Tecnalia, CIC 
bioGUNE, and AZTI form part of the 
Basque Research and Technology Alliance 
(BRTA), which brings together 17 
technology centres. This publicƉprivate 
network turns research into tangible, 
globally competitive results.

A growing entrepreneurial ecosystem

With over 500 startups in BiscayƊled by 
BilbaoƊthe Biscay Startup Bay strategy 
connects the local ecosystem with 
international hubs such as Boston and Tel 
Aviv. The B Accelerator Tower (BAT) 
serves as the central node for open 
innovation, attracting global corporations 
and accelerating the creation of disruptive 
ventures. Events like B-Venture and Bilbao 
?ӃÄ´|ŻT further enhance its visibility, 
N­«´­Ӄ TJº «z # ´NJÉŻ´ °­´ º ­« J´ J zӃ­MJӃӃÉ
connected entrepreneurial hub.

ϵнΦлс ōƛƭƭƛƻƴ
Internal R&D expenditure (Basque Country)

45.5%
Of the BC total R&D expenditure

2.16%
Of GDP (2023)

23,997 
Total R&D personnel (Basque Country))
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547
Startups in Biscay

5,443 
Employees in startups

B Accelerator Tower (BAT) has emerged as the «X³ÆX NX«º³X ­Z # ´NJÉŻ´ X«º³X°³X«XÄ³´| °
and innovation ecosystem, with the ambition of becoming the leading innovation hub in 
Southern Europe. Strategically located in the iconic Biscay Tower in the heart of Bilbao, this 
centre offers 9,542 m² of cutting-edge space designed to foster collaboration and the 
development of disruptive projects .

The BAT community forms a vibrant and diverse ecosystem of over 200 members: more 
than 100 tech startups and SMEs, 45 corporate innovation units, over 20 R&D centres, and 
20 sectoral clusters and associations. This network enables high-value interactions among 
entrepreneurs, large corporations, investors, and public institutions, creating a unique 
environment for open innovation.

8«X ­Z # AŻ´ ª­´º ÆJӃÄJMӃX J´´Xº´  ´  º´global connectivity , with established links to over 
140 international hubs . This global network enables its members to build cross-border 
synergies and access resources, expertise, and opportunities in international markets, 
positioning Biscay as a privileged ecosystem for globally ambitious projects.

BAT offers a distinct set of benefits to its members Ɗfrom a favourable tax environment for 
startups, companies, foreign talent, and R&D-intensive activities, to an extensive portfolio of 
public support (including grants and soft loans), and personalized advisory programs. Its 
activation strategy blends exclusive member events with open activities that reinforce the 
centre's role as a catalyst for innovation across the region.

BISCAY.WHERE TOMORROW TAKES ROOT

Centres and hubs of excellence and innovation in Biscay
Source: Own elaboration

WHY INVEST IN BISCAY?   |   LEADING INNOVATION
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Biscay nurtures and 

empowers highly 

qualified talent

A highly skilled ecosystem with 

international recognition

58.3%

Of the workforce has higher education

61.3%

Of the workforce in STEM

Technically skilled talent with a 
global outlook

# ´NJÉŻ´ º³ÄX N­ª°Xº º ÆX XTzX Ӄ X´  «  º´
exceptional human capital Ɗ a product of 
decades of consistent investment in 
education and a deeply rooted culture of 
hard work. With over 550,000 people of 
working age and an unemployment rate of 
just 6.7% (well below the Spanish 
average), Biscay delivers a stable and 
highly qualified labour market. 58% of the 
active population holds higher education 
qualifications and 61% work in science and 
technology, positioning the region among 
Europe's most advanced economies.

Forging tomorrow's technical talent

The local university ecosystem serves as a 
powerful knowledge engine. With over 
62,000 students and 13,000 graduates 
annually, it demonstrates exceptional 
technical strength: nearly 30% of 
graduates earn STEM degrees. The 
Basque Country concentrates one in ten 
of Spain's engineers and maintains a 
research community 67% larger than the 
European average. Leading institutions 
including EHU, Deusto, and Mondragón 
are enhanced by international programs 
and substantial research capabilities.

Vocational training: the strategic 
bridge between education and 
industry

Vocational training in Biscay represents a 

benchmark model across Europe, 
meticulously aligned with evolving 
business needs. Nearly 22,000 students 
pursue this pathway, achieving an 
impressive 90% employment rate. The 
widespread implementation of the dual 
education model, seamlessly combining 
classroom instruction with hands-on 
workplace experience, reinforces the vital 
connection between educational 
institutions and the labour market.

A collaborative innovation 
ecosystem

The region distinguishes itself through an 
integrated cooperative framework linking 
universities, technology centres, and 
enterprises. Specialized master's programs 
in emerging fields complement cutting-
edge institutions such as DigiPen, 42 
Urduliz, and AS Fabrik. This 
interconnected network propels labour 
productivity consistently above the 
European average.

A destination for global talent

Biscay complements its local expertise by 
attracting international professionals. 
Today, 13% of the population is foreign-
born, integrating seamlessly into an 
ecosystem that combines exceptional 
quality of life, highly skilled employment 
opportunities, and a competitive tax 
regime for expatriates. Bilbao's recognition 
as one of the world's eight cities with the 
greatest talent retention capacity 
reinforces this global appeal.
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żż# Ê¦J J Ç º| º|X AJӃX«ºŽis a strategy led by the Provincial Council of 
Biscay in collaboration with Bizkaia Talent, Orkestra, and 37 local 
organizations from the educational, business, and institutional spheres. Its 
mission is to bridge the gap between the STEM skills demanded by 
companies and the supply of qualified professionals available in Biscay.

University students by field of study in the Basque Country
Source: Ministry of Education and Science, Academic Year 2023Ɖ2024

#JN|XӃ­³Ż´
degrees

5J´ºX³Ż´ PhD Total

Social and legal sciences 25,112 2,630 1,292 29,034

Engineering and architecture 12,247 1,950 866 15,063

Arts and humanities 4,088 348 527 4.963

Health sciences 7,934 512 745 9,191

Sciences 2,697 360 1,133 4,190

TOTAL 52,078 5,800 4,563 62,441

62,400+
University students

13,000+
University graduates in the last academic year

University system in Biscay - Map of Universities
Source: RUCT (2024)

BISCAY.WHERE TOMORROW TAKES ROOT

Bizkaia Talent facilitates the arrival of international professionals to Biscay. It is a talent 
agency dedicated to creating the necessary conditions to attract, connect, and retain highly 
qualified individuals involved in innovation and knowledge processes. They provide a 
comprehensive welcome service for talented professionals arriving in Biscay who need 
support to establish their professional activity.

Bizkaia Talent promotes networking and connections among international professionals and 
offers full support services to help the spouses of impatriates find employment.

They also manage grant programs, offer professional mediation services, assist with 
attendance at fairs and professional events, and provide headhunting services.

In short, Bizkaia Talent works to support the development or continuation of the careers of 
highly qualified professionals.
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bizkaia.eus

Where 21st-century physical and 

digital infrastructures converge

At the crossroads of 

global connectivity

500+ million
Consumers in Europe

94
Double Tax Conventions (DTCs) 

Strategic node in European Atlantic 
connectivity

Located at the heart of the European 
Atlantic Axis, Biscay offers more than a 
strong internal market with high 
purchasing power Ɗ it stands out as a 
strategic hub for logistics and technology, 
connecting businesses to over 500 million 
consumers across Europe and to global 
markets.

Atlantic gateway to Europe and 
northern Spain's logistics 
powerhouse

With over 700 years of history, the Port of 
Bilbao stands as northern Spain's premier 
maritime hub and a vital economic driver, 
contributing 17% of Biscay's GDP and 
sustaining 58,000 jobs. Handling 32.8 
million tons annually with connections to 
148 countries and 900 ports worldwide, 
this 405-hectare complex seamlessly 
integrates logistics and industrial 
production. Its pioneering adoption of 
digitalization and artificial intelligence 
positions it at the cutting edge of 
European port operations.

Connecting the heart of the Basque 
Country to the world

Located just 11 km from the capital, Bilbao 
Airport serves 65 destinations across 22 
countries and processed 6.8 million 
passengers in 2024. Acclaimed as Europe's 
best airport in 2023, it has strengthened 
its logistics credentials by managing nearly 
one million tons of cargo. Its strategic 
position within a 150 km radius of multiple 
airports creates an unparalleled regional 

aviation network.

Integrated infrastructure for 
sustainable mobility and economic 
growth

Biscay's extensive network of over 1,300 
km of provincial roads and strategic 
transport corridors provides seamless 
connectivity to France, Madrid, and the 
Mediterranean corridor. As part of the 
TEN-T network, Bilbao serves as a pivotal 
railway junction on the Atlantic corridor. 
The upcoming "Basque Y" high-speed rail 
project promises to dramatically reduce 
travel times, cementing the region's 
position as a premier European logistics 
hub.

Transcontinental digital nerve centre

The deployment of submarine cables 
including Marea, Grace Hopper, and TGN-
Western Europe has transformed Bi into a 
critical node for transatlantic 
telecommunications. With fibre optic 
coverage reaching over 96% of 
households and 5G networks spanning 
97.6% of the territory, the region boasts 
world-class digital infrastructure. The 
forthcoming Pisces cable and the 
ambitious Digital Agenda 2027 will further 
establish Biscay as a global technology 
epicentre.

Moreover, the strategic subsea electrical 
interconnection between Spain and 
France through the Bay of Biscay positions 
the territory as a cornerstone energy hub 
within Europe's future integrated power 
grid.



14 BIZKAIA. WHERE TOMORROW TAKES ROOTbizkaia.eus

Map of European railway corridors
Source:  Mediterranean and Atlantic freight railway corridors

Map of Biscay's submarine cables
Source: TeleGeography2024

Port of Bilbao

WHY INVEST IN BISCAY?   |.   INFRASTRUCTURES AND CONNECTIVITY 

Over 32 million tonnes of total annual cargo 
traffic.

More than 90% of the volume is linked to 
key industrial sectors such as energy, 
steel, machinery, and automotive.

Trade with 148 countries and links to 
900+ ports  worldwide.

38% of the concession area is used by 
companies that manufacture or process 
goods directly within the port .



15BIZKAIA. WHERE TOMORROW TAKES ROOT bizkaia.eus

bizkaia.eus

High performance, 

optimized costs

The perfect investment equation

A solid return on investment

Biscay combines highly skilled talent, 
superior productivity, and a competitive 
cost framework within the European 
context, ensuring attractive returns on 
investment for international companies. 
While salaries rank among Spain's highest, 
they remain clearly below those of major 
European hubs. This advantage is 
reinforced by exceptionally high labour 
productivity, driven by the workforce's 
strong technical orientation, substantial 
R&D investment, and collaboration 
between companies and innovation 
centres. Labor cost stability provides 
another differentiating factor: the Basque 
Country has recorded the lowest 
percentage increase in labour costs across 
all of Spain over the past decade. As a 
result, business profitability in Biscay 
reaches outstanding levels, with economic 
profitability of 6.6% and financial 
profitability of 11.8% in 2023.

Operational cost advantages

Biscay's operational environment proves 
significantly more favourable than 
comparable European regions. Office 
prices in Bilbao are up to 30% lower than 
in Madrid or Barcelona, and substantially 
below Paris or London rates. The same 

applies to industrial land and logistics 
facilities, which additionally benefit from 
incentives for strategic projects. This is 
complemented by a competitive 
telecommunications market and an 
efficient logistics ecosystem: the Port of 
Bilbao reduces import and export costs, 
while road transport and warehousing 
remain below the European average.

Competitive energy for efficient 
industry

Energy costs in Spain run up to 38% 
below Germany and between 12% and 
26% lower than France or ItalyƊa decisive 
advantage for electricity-intensive 
industries. In Biscay, this competitive edge 
is amplified by an expanding renewable 
energy supply and flexible long-term 
power purchase agreement (PPA) 
frameworks, which ensure price stability 
and support decarbonization objectives.
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Gastronomy, nature, culture, 

sports, wellbeing... where else?

A place to live and thrive

bizkaia.eus

86.95
Life expectancy at birth (women)

81.67
Life expectancy at birth (men)

150+
Kilometres of coastline

3
Natural parks

Business and quality-of -life 
excellence

Biscay offers a unique model where 
economic dynamism and quality of life 
reinforce one another. In just 2,200 km², it 
brings together a modern urban 
environment with efficient public 
transport, low pollution and exceptional 
public safety. Its internationally renowned 
healthcare system and mild Atlantic 
climate contribute to one of the highest 
life expectancies in the world. Added to 
this are first-class cultural and natural 
assets, from the Guggenheim Bilbao to 
wild coastline and mountains just minutes 
from the city. Renowned gastronomy, 
high-quality education with international 
options and a strong sense of community 
complete a comprehensive and hard-to-
match offering.

Connecting people and opportunities

Mobility in Biscay is efficient and 
sustainable. The Bilbao Metro, designed by 
Norman Foster, anchors an integrated 
system of trams, commuter rail and buses 
that connects the entire territory. Bilbao 
has transformed its urban model by 
prioritising pedestrians: 87% of its streets 
are designated as 30 km/h zones, and 

more than 60% of trips are made on foot, 
positioning it as a European benchmark in 
sustainable mobility.

A safe environment with strong 
social cohesion

# ´NJÉ  ´ ­«X ­Z (Ä³­°XŻ´ ´JZX´º ºX³³ º­³ X´ŵ
combining low crime rates with strong 
international recognition: Bilbao ranks as 
º|X Ç­³ӃTŻ´ Z­Ä³º| ´JZX´º N ºÉŵ J«T º|X
#J´²ÄX $­Ä«º³É ´ºJ«T´ Jª­«z (Ä³­°XŻ´
top ten regions for safety. High 
institutional trust and strong social 
cohesion further reinforce a stable, 
predictable environmentƊan essential 
foundation for both living and investing.

A system that protects health and 
prolongs life

The Basque Health Service, Osakidetza, 
ensures universal coverage and medical 
excellence. With the highest per-capita 
healthcare investment in Spain, Biscay 
provides high-quality care across its 
network and achieves outstanding 
outcomes: life expectancy is close to 87 
years for women and 82 for men, placing 
the territory among the global leaders in 
wellbeing and longevity.
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Educational excellence for all

Biscay's education system delivers 
exceptional quality, diversity, and 
multilingual capability, representing a 
strategic advantage for local and 
international families alike. The region 
hosts prestigious international schools 
(British, American, German, French) and 
International Baccalaureate centres that 
enable seamless global mobility. The 
Basque Country leads Spain in educational 
investment (+56% above the national 
average), featuring superior student-
teacher ratios and state-of-the-art 
infrastructure that position Biscay's system 
as a European benchmark.

Extraordinary nature minutes from 
the city

Biscay offers an unparalleled balance 
between urban sophistication and natural 
beauty. Legendary beaches such as 
Mundaka and Sopelana complement 
natural parks including Urkiola, Gorbea, 
and Armañón, alongside the Urdaibai 
Biosphere ReserveƊa recognized model of 
environmental conservation. Bilbao, 
acclaimed as the European city with the 
finest air quality, has transformed its 
waterfront and expanded green spaces, 
embedding sustainability into the fabric of 
urban life.

Timeless tradition and artistic 
innovation

Biscay interweaves ancestral heritage with 
contemporary cultural dynamism. As the 
birthplace of Euskera, Europe's oldest 

living language, the region has achieved 
global cultural prominence through the 
Guggenheim Museum Bilbao, which 
welcomes over one million visitors 
annually. A rich cultural landscape 
encompasses the prestigious Fine Arts 
Museum, world-class international 
festivals, and four UNESCO World 
Heritage Sites. Visionary architects 
including Calatrava and Zaha Hadid have 
indelibly shaped the region's striking urban 
transformation.

A region united by sport

Passion for sports flourishes in iconic 
venues like San Mamés stadium and Bilbao 
Arena, while the natural landscape serves 
as an expansive outdoor gymnasium. 
World-renowned surfing at Mundaka, 
championship golf at prestigious courses 
like Meaztegi, water sports in Getxo, and 
mountain trails through Gorbeia exemplify 
an active, health-conscious lifestyle deeply 
embedded in the regional culture.

Global epicenter  of gastronomy

Biscay's culinary prowess commands 
international acclaim: 14 restaurants 
holding 16 Michelin Stars (including three-
starred Azurmendi) and Asador Etxebarri, 
ranked the world's second-best restaurant. 
Beyond haute cuisine, a vibrant popular 
food culture revolves around pintxos and 
distinguished local products bearing 
Designation of Origin status, such as 
Txakoli de Bizkaia. This gastronomic 
excellence serves as both an economic 
engine and a powerful magnet for global 
tourism.

WHY INVEST IN BISCAY?   | QUALITY OF LIFE
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A leading industrial centre and knowledge hub in the 
energy sector

Mobility as Biscay's economic axis: 
competitiveness and innovation

Industrial innovation driving global 
competitiveness

Energy Sustainable mobility

Advanced manufacturing Creative and cultural industries

Creativity, heritage and global innovation

Investment opportunities

A diversified economy with established industrial sectors offers major 
advantages and opportunities for foreign companies and multinationals.


